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 Hobe & Lucas 
 Certified Public Accountants, Inc. 

Independence, Ohio



2020 2019
Current Assets

Cash and cash equivalents 1,228,487$ 1,005,884$
Short term investments 485,811 437,949
Prepaid expenses 14,364 13,489

Total Current Assets 1,728,662 1,457,322

Property and Equipment
Equipment 28,235 28,235
Furniture 52,847 52,847

81,082 81,082
Less:  Accumulated depreciation (61,600) (51,334)

Net Property and Equipment 19,482 29,748

Other Assets
Investments:

Perpetual trust, restricted by the Board of Directors 5,054,431 4,158,634
Endowment account, restricted by the Board of Directors 726,505 748,395

5,780,936 4,907,029

Deposits 5,275 5,275

   Total Other Assets 5,786,211 4,912,304

Total Assets 7,534,355$ 6,399,374$

Current Liabilities
Accounts payable 2,779 2,025
Accrued expenses:

Payroll expenses and related liabilities 29,892 44,349
   Total Current Liabilities 32,671 46,374

Net Assets
Without Donor Restrictions:
   Undesignated net assets 1,720,748 1,445,971
   Board designated net assets 5,780,936 4,907,029

   Total Net Assets Without Donor Restrictions 7,501,684 6,353,000

       Total Liabilities and Net Assets 7,534,355$ 6,399,374$
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COMMUNITY FUND MANAGEMENT FOUNDATION

STATEMENTS OF FINANCIAL POSITION
 DECEMBER 31, 2020 AND 2019

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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2020 2019
Changes in Net Assets

Support and Revenue Without Donor Restrictions
Set-up fees 382,750$ 458,591$
Annual trust fees 661,406 595,458
Investment income

Net realized and unrealized appreciation
(depreciation) of investments, net of fees
of $49,193 in 2020 and $48,980 in 2019 578,997 738,232

Interest and dividend income 123,479 128,710
Contributions 821,756 245,717
Gain(Loss) on disposal of property - (4,161)
Other income (PPP loan forgiveness $75,000 and EIDL grant $10,000) 85,000 6,457

2,653,388 2,169,004

Expenses - Without Donor Restrictions
Program services 1,384,623 1,075,938
Management and general 120,081 114,398

1,504,704 1,190,336

 Increase (Decrease) in Net Assets Without Donor Restrictions 1,148,684 978,668

Net Assets Without Donor Restrictions - Beginning of Year 6,353,000 5,374,332

Net Assets Without Donor Restrictions  - End of Year 7,501,684$ 6,353,000$
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COMMUNITY FUND MANAGEMENT FOUNDATION

STATEMENTS OF ACTIVITIES 
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

The accompanying notes are an integral part of these financial statements.
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Program Management
Services and General Totals

Expenses
Personnel 690,468$ 62,480$ 752,948$
Grant distributions from endowment 424,327 - 424,327
Office expenses 89,322 12,180 101,502
Professional fees 12,870 30,700 43,570
Rent 75,099 10,241 85,340
Travel and meetings 2,680 365 3,045
Trustee fees 6,860 - 6,860
Insurance 2,131 2,131 4,262
Trustee Transition Tax Prep Service 66,321 - 66,321
Depreciation 9,034 1,232 10,266
Other expenses 5,511 752 6,263

1,384,623$ 120,081$ 1,504,704$

The accompanying notes are an integral part of these financial statements.
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COMMUNITY FUND MANAGEMENT FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2020
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Program Management
Services and General Totals

Expenses
Personnel 643,105$ 55,125$ 698,230$
Grant distributions from endowment 218,186 - 218,186
Office expenses 91,094 12,422 103,516
Professional fees 13,257 31,000 44,257
Rent 69,472 9,474 78,946
Travel and meetings 11,609 1,583 13,192
Trustee fees 8,096 - 8,096
Insurance 2,216 2,216 4,432
Depreciation 9,620 1,312 10,932
Other expenses 9,283 1,266 10,549

1,075,938$ 114,398$ 1,190,336$

The accompanying notes are an integral part of these financial statements.
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COMMUNITY FUND MANAGEMENT FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2019

DBA COMMUNITY FUND OHIO



2020 2019

Cash Flows From Operating Activities
Change in net assets 1,148,684$ 978,668$
Adjustments to reconcile change in net assets 

to net cash provided by operating activities:
Net (appreciation) depreciation  investments (578,997) (738,232)
Depreciation of property and equipment 10,266 10,932
Loss (Gain) on disposal of property - 4,161

(Increase) decrease in:
Accounts receivable - 4,713
Prepaid expenses (875) (7,139)
Other assets - (4,258)

Increase (decrease) in:
Accounts payable 754 (1,517)
Accrued expenses (14,457) 1,792

Net Cash Provided by Operating Activities 565,375 249,120

Cash Flows From Investing Activities
Purchases of short-term investments (16,318) (29,161)
Withdrawals from endowment account 74,931 15,000
Additions to perpetual trust (921,594) (345,385)
Withdrawals from perpetual trust 520,209 209,066

Net Cash Used by Investing Activities (342,772) (150,480)

Net Increase in Cash and Cash Equivalents 222,603 98,640

Cash and Cash Equivalents - Beginning of Year 1,005,884 907,244

Cash and Cash Equivalents - Ending of Year 1,228,487$ 1,005,884$

COMMUNITY FUND MANAGEMENT FOUNDATION

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

The accompanying notes are an integral part of these financial statements.
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 Not-For-Profit 
Entities.
























